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B pbIHOYHOI PKOHOMHKE CTaOUIBHOE Pa3BUTHE KOMMEPUYECKHX MPEANPUATHI
BO MHOI'OM 3aBUCHUT OT UX (PMHAHCOBON YCTOMYMBOCTU. YCTOMYMBOCTH MO3BOJISET
arpapHbIM (DOPMUPOBAHUSIM BBIKUBATH B YCIOBUSIX MEHSIOIICICS BHEIIHEH U BHYT-
pPEHHEW cpeabl, AAET BO3MOKHOCTh OCYIIECTBISATH MAaHEBPUPOBAHHUE JIEHEKHBIMU
CpeACTBaMM, a TaKXKe CIOCOOCTBYyeT Oecrepe0oiHOMY MpoIeccy MPOU3BOJCTBA U
peanu3anuu npoaykiuu [6-10].

Ha cerognsimauii 1eHb HE CYIIECTBYET YETKOTO OMPEACNICHUS MOHATUS «(Du-
HAHCOBasA YCTOMYMBOCTh MPEANPUATU». IKOHOMUCTBI BBIACISIOT PA3IMYHBIE MTOKa-
3aTeNId, KOTOPhIE BIUSIOT HA ((PMHAHCOBYIO YCTOWYMBOCTD MPEANPUSITHS U TEM CaMbIM
onpenenstot ew. Tak, Hanpumep, K.H. Munranues otmevaet, 4yto «puHaHCOBas yc-
TOMYMBOCTh — CIIOCOOHOCTH OpraHU3aluy MOAAECPKUBATH CBOIO JEATEIBLHOCTD B Te-
YeHHe OMNpEJIEJICHHOTO Mepruoia BPEMEHHU, B TOM UYHUCIE OOCIYKUBATh MOJYYEHHbIE
KPEIUTHI U 00eCIeYrBaTh MPOU3BOICTBO KAYECTBEHHOM MpoayKium» [16].

Ucxonst u3 onpenenenus puHaHCOBOM ycToiuuBocTH, nanHoro K.H. Mwunra-
JIUEBBIM, MOXKHO CJIeJIaTh CIIEIYIOIINE BBIBOJBI: OJHUM U3 (PaKTOpoOB pHCcKa (yHK-
[IMOHUPOBAHUS MIPEANPUATUS BBICTYNAEeT cOAJTaHCUPOBAHHOCTH JI0XOJ0B M PAaCX0[0B
WIM TIPEBBIIICHNE TEPBBIX HaJl MOCIEAHUMU; IPYruM (PaKTOpOM BBICTYIAET JOCTa-
TOYHAsl CTENeHb HE3aBUCUMOCTHU MPEIIPUATHS OT BHEIIHMX HUCTOYHUKOB (DMHAHCH-
pOBaHMs, T.€. IJIATEKECTIOCOOHOCT IPEANPUSATHUS.

I'.B. CaBuiikas gaet 0osiee MIMPOKOE U BCEOOBEMIIIONIUE OINPEACIICHHE, TI0 €€
MHEHHIO, «(HUHAHCOBAas YCTOMYMBOCTH MPEANPHUATHS — ATO CIHOCOOHOCTH CYOBEKTa
XO3SIICTBEHHOM NIeATeNbHOCTH (PYHKIIMOHHPOBATh U Pa3BUBATHCS, COXPAHATH PABHO-
BECHE CBOMX AKTHBOB M ITACCHBOB B U3MEHSIOIICHCS BHYTPEHHEN W BHEIIHEN CpEIIE,
rapaHTUPYIOIIEe €r0 MOCTOSHHYIO IUIATEXKECIOCOOHOCTh U WHBECTUIIMOHHYIO TIPH-
BJICKATCIIBHOCTH B TPAHUIIAX JIOITYCTUMOTO YPOBHS prcka» [14].

[To muennto ['paueBa A.B. mon ¢puHAHCOBOW YCTOWYMBOCTHIO MPEANPUATHS
CJIEZyeT MOHUMATh «IUIATEKECTIOCOOHOCTh BO BPEMEHHU C COOMIOIeHHEM (PHHAHCOBO-
T'O PaBHOBECHS MKy COOCTBEHHBIMU M 3a€MHBIMU CpeacTBamMu» [3, 4].

ITo muennto A.Jl. Illepemera, COOTHOLIEHNE CTOMMOCTH MPOW3BOJICTBEHHBIX

3aI1acoB U BEJIMYMHBI COOCTBEHHBIX M 3a€MHBIX HCTOYHHUKOB, UX (1)OpMI/IpOBaHI/Ie



OIpeIeIIsieT YCTOWYMBOCTD (DMHAHCOBOTO COCTOSTHUS opranu3anuu [17].

Pycak H.A. u Pycak B.A., cunuTaror, 4to K KaTeropuu «(pUHaHCOBasg yCTOWYHU-
BOCTBh» OJIM)KE «IEPCHEKTUBHAS IJIATEKECIOCOOHOCTh». B yueTHO-aHaIUTHYECKOM
npaktuke CIHIA, B 4aCTHOCTH, U psa APYTUX CTpaH MOHATHE «(PUHAHCOBAsI yCTOU-
YHBOCTBY» 3aMCHSICTCS MOHATHEM «I0JITOCPOUHAs IiarexecnocooHocTs» [13].

B.B. bouapoB cuutaet, puHaHCOBasi YCTOMYMBOCTh XO3SHCTBYIOLIETO CyOBEK-
Ta - 3TO TAKOE COCTOSIHHUE €T0 JICHEKHBIX PECYPCOB, KOTOPOE 00eCieunBaeT pa3BUTHE
NPEANpUsATUS MPEUMYIIECTBEHHO 3a CUYET COOCTBEHHBIX CPEJICTB IPH COXpPaHEHUH
IUIATEKECIIOCOOHOCTH U KPEAUTOCIIOCOOHOCTH M MUHUMAJILHOM YPOBHE MPEANPUHHU-
MaTeNbCKOro pucka. B ycinoBusix ¢prHaHCOBON yCTOMYMBOCTH MPEANPUITHE CIIOCOO-
HO myTeM 3(Q(GEeKTUBHOTO HCIOJIb30BaHUSA (PUHAHCOBBIX PECYpCOB OOECNEYUTh He-
NPEPHIBHOCTH TMPOIEcca MPOU3BOJICTBA U pealM3alliu TOTOBOM MpoayKuuu (pador,
YCIIYT), a TaK)Ke 3aTPaThl 10 €ro PaclIMpeHUI0 U OOHOBICHHIO [ 2].

KazakoBa H.A. ompenensier «puHAHCOBYIO YCTOWYMBOCTH KaK COCTOSIHHE (Pu-
HAHCOBOMW Cpeflbl CYOBEKTa YKOHOMHKH, KOTOPOE OOECIEUHBAECT YCTOMYHUBYIO CTPYK-
Typy HUCTOYHHKOB (DPMHAHCHUPOBAHMS, HAJIMYMUE JIOCTATOYHOrO 3amaca (puHAHCOBOM
IPOYHOCTH, 0OECTICUNBAIOIIEE PA3BUTHE €I0 SKOHOMUYECKOTO TMOTEHIHMAaNa, a TaKkKe
HEe3aBUCHMOE yIpaBieHue Ousnecomy [5].

[lo Hamemy MHeHUIO, (PUHAHCOBAsI YCTOMYMBOCTH - 3TO TaKOE COCTOSTHUE (-
HAHCOBBIX PECYpPCOB, UX PACIpECICHHE U HCIOIb30BaHUE, KOTOPOE 0OECIIeUnBaECT
CTaOWJIbHOE Pa3BUTHE MPEANPUATHS HA OCHOBE POCTA MPUOBLIA W PAIMOHAIBHOTO
COOTHOIIICHUS COOCTBEHHOTO M 3a€MHOTO KaluTaja MpU COXPAaHEHUHU IUIATEeXKECIo-
COOHOCTHU U KPETUTOCIIOCOOHOCTH B YCIOBMSIX JOIYCTUMOIO YPOBHS pucka. BaxkHoi
3aiaueit A NpeAnpUusITs SIBISIETCS 00eCIieYeHrne YCTOWUYNBOCTH TEMIIOB Pa3BUTHUSA U
COOTBETCTBEHHO - OBJIAJICHUE METOJIaMH MTOJAECPKAHUS TAKOM YCTOMYUBOCTH.

HeobxomumocTh coxpaHeHUs (UHAHCOBOW YCTOMYMBOCTH MPEANPHUATHS 00Y-
CJIOBJICHA PSIAOM OOCTOSATENBCTB, BKJIIOYAs HECTAOWJIBHOCTH M PUCK B SKOHOMHYE-
CKOU cpefie, pe3ysibTaThl AESITEIbHOCTH CAMOTO MPEANpPUSITHS, BKIIOYasl aJIeKBaTHOE
pearnpoBaHue €ro Ha H3MCHCHHE KaK BHYTPCHHHX, TaK W BHemTHUX (aktopos [1, 11,

12, 15]. U, meiicTBUTEIHHO, PUHAHCOBOE COCTOSHUE MPEANPHUATHE MOKHO CUHTATH



YCTOWYUBBIM, €CIM MOJ BIMSHUEM BHEIIHEH Cpelbl OHO MOXKET COXPAHSTh CBOIO
CIOCOOHOCTh HOPMAJIBHO (PYHKIMOHUPOBATH, CBOEBPEMEHHO W TIOJHO BBIMOIHSSA
CBOM 0053aTENbCTBA I10 MOTAIICHUIO KPEAUTOPCKOM 3a0JKEHHOCTH, IIPU 3TOM pea-
JU3ysl CBOM CTPATErMuecKHe MIIaHbl U BBIIOIHSIS CBOM MporpamMMmsl. [[ns MUHUMU3a-
LMY TIOCJIECTBUN (DMHAHCOBOIO KpHU3UCA MPEANPUATUS HEOOXOAUMO 3aKPENUTh MO-
3UTHUBHBIE PE3YyJIbTAThl BHIBOJA OPTaHU3ALUU U3 COCTOSIHUSA (DMHAHCOBOI'O KpU3HCA U
CTaOMJIM3UPOBATh KaueCTBEHHBIE CTPYKTYpHbIE IMpeoOpa3oBaHus €ro (hPUHAHCOBON
JESITEILHOCTU C YYETOM €€ JI0JITOCPOYHON MEPCIIEKTUBBI.

Ha ¢unancoByro ycTOHYMBOCTh OpraHU3alliy BIUAIOT BHEITHUE U BHYTPEHHHE

(baKTopBhl.
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MOT'YT P€3KO U3MEHUTh (PUHAHCOBOE MOJO0KEHUE MPEANPUITHS U JaXKe MIPUBECTH K €€



O0aHkpoTcTBY. Hamie BCero OHM HE MOJAJIEkKAT U3MEHEHUIO CO CTOPOHBI PYKOBOJCTBA
OTZIeNIbHOU (DUPMBI, TOITOMY ISl oOecreueHusi (PMHAHCOBOW YCTOMYMBOCTH, KOMIIa-
HUU HYXHO TPUCTIOCOOUTHCS K HUM.

BuyTtpennue (akTopsl - 3TO BHYTPEHHUE COCTABIAIOLINE, KOTOPbIE, KaK Ipa-
BUJIO, HAXOASATCS MO/ BAUsIHUEM (PupMbl. YTOOBI 06ecneunTsh (PUHAHCOBYIO YCTONYH-
BOCTh CBO€H JESITEIbHOCTH, KOMIAHUs JOJKHA 3(P(EKTUBHO YNPaBIATh BHYTPEH-
HUMU (hakTopamu. JlJig 3T0ro He0OX0IUMO:

- peanu30BbIBaTh dP(HEKTUBHBIC MMYTH pACIIUPEHUSI 00bEMOB aKTHBOB;

- OAAePAKUBATH 3P (HEKTUBHOCTH UCTOJIB30BAHMS BHEOOOPOTHBIX AKTUBOB;

- ONTUMU3UPOBATH COCTaB U CTPYKTYPY TEKYIIMX aKTUBOB, PALIMOHAIU3UPO-
BaTh UX 000POT;

- obecrnieunBaTh caMO(PUHAHCUPOBAHHUSA 32 CUET MPUOBLIH.

O¢ddexTrBHOE yrpaBieHUs] BHYTPEHHUMU (DaKkTopaMu EATeTbHOCTH CyOBheKTa
XO3SIICTBOBAHUS /JIsl TIOBBIIIECHUSI (PMHAHCOBOM YCTOMYMBOCTH JIOJDKHO TMpeaycMat-
pUBaTh: ONTHUMH3ALUIO COCTABA U CTPYKTYPhI aKTUBOB, PAllMOHAIIM3AIUIO UX 000pO-
Ta; 3(QPeKTHBHOE pa3MelleHue COOCTBEHHBIX (DMHAHCOBBIX PECYpPCOB U MOOHIM3a-
IIUIO MPUBJICYCHHOIO KamuTana; obecreueHrue camMmo(pUHAHCUPOBAHMS 32 CYET MpH-
OBLIM, ONTUMHU3ALIMKA HAJIOTOBBIX IUIaTeXel, 23PPEeKTUBHON aMOPTU3AIMOHHON TIOJIH-
TUKU; TUKBUIAIHIO 33/I0JDKEHHOCTH.

Coznanue OyaronpusTHONM BHEIIHEHW Cpenbl /ISl TIOBBIMICHUS (DMHAHCOBOM ycC-
TOMYMBOCTU CIIEYET OCYHIECTBIATH MO HANpaBJICHUSIM: (POPMUPOBAHHUE MHOTOYK-
JaJHOW YKOHOMHUKH; MPEOCTABICHUE TPABOBOMY 00€CIIEUEHUIO OOJIbIIeH JuHAMUY-
HOCTH, Ka4eCTBa U COLMATbHO-3KOHOMUYECKON pe3yJbTaTUBHOCTH; YCOBEPIIEHCTBO-
BaHUE CHCTEMbI HAJIOTOO0JIOKEHUS, IEHOBOW MOJUTHKU U KPETUTHONU CUCTEMBI.

VYkperenne (GUHAHCOBON YCTOWYMBOCTU MPEANPHUATHS BO3MOXKHO TMPHU YCIIO-
BUU JOCTHIKCHHS OTIEPATUBHBIX IIEJICH, a MMEHHO: M30aBICHUE MPEINPHUATUS OT He-
IIaTEXKECTIOCOOHOCTH; BO300OHOBIIEHNE (DMHAHCOBOW YCTOWYMBOCTU TPEANPUSATHUS;
cMeHa (PMHAHCOBOI CTPaTEruy C LEJIbI0 YCKOPEHHUSI SKOHOMUYECKOIO POCTa; YBEIH-
yeHue 00beMa MO3UTHUBHOTO JCHEKHOTO MOTOKA; CHIKEHHE 00bEMOB MOTpeOsIeHUs

WHBECTUIIMOHHBIX PECYPCOB MPEANPHUITHS B TEKYIIEM IIEPHOJIE.



Takum oOpa3oM, HA OCHOBAaHWHU BHIIIC MPEIACTABICHHOTO MaTepHaia, MOYKHO
CeNIaTh CICAYIONINE BBIBOIBI:

- BOKHCWUIIUMHU XapaKTEPUCTHKaAMU (UHAHCOBO-DKOHOMHYECKOW EATEIhHO-
CTH KOMMEPYECKOTO TPEATNPHUSITHS SBISIIOTCS aHAIW3 (UHAHCOBOH YCTOWYHMBOCTH,
MJIATEKECIIOCOOHOCTH, a TaKXKe aHalIn3 PEeHTA0eNbHOCTU M JICJIOBOM aKTHUBHOCTH,
MMEHHO JTH HaNpaBIICHHSI SBIISIOTCS OCHOBHBIMHU JTallaMH aHalu3a (PUHAHCOBOTO
COCTOSIHUSI KOMITAHUH;

- (mHAHCOBAsI YCTONYMBOCTD SIBJISICTCS Ba)KHEHIIIEH COCTaBIISIONICH (UHAHCO-
BOTO COCTOSIHHSI KOMMEPYECKOTO MPEANPHATHS, KOTOpas TPeOyeT MOCTOSHHOTO MO-
HUTOPUHTA M aHAJIN34;

- TIOBBINICHHE YPOBHS (PUHAHCOBOW YCTOWYHMBOCTH B HAaWOOJBINCH CTENECHU
CBS3aHO C ypOBHEM MPHOBUIM M PEHTAOCIBHOCTH MPEANPHUATHSI, UMEHHO 3a CUeT
NpHOBUTH KOMIIAHUS MOXKET C(OPMHPOBATH JIOMOJHUTEIBLHYIO BEIUYHHY COOCTBCH-

HBIX CPCACTB U CHU3UTH 3aBUCUMOCTDb OT KPpCAHUTOPOB.
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Abstract. The most Important characteristics of financial and economic activi-
ty of a commercial enterprise are the analysis of financial stability, solvency, as
well as the analysis of profitability and business activity. The article considers
various points of view on determining the financial stability of commercial en-
terprises, as well as external and internal factors that determine the financial
stability of an organization.
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