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"MudyprHCKHI TOCYapCTBEHHBIM arpapHbIii yHUBEPCUTET

TBITIOY MO «Komremx «KomomHay

AHHOTAUMs. ABTOpBl LEHTPUPYIOT BHHMAaHUE HA  aKTyaJbHOW TeEME
UCCJIEIOBaHMsI, BaXXHOCTb KOTOPOH OOYyCIIOBJIEHA TE€M, YTO MPHUOPUTETHYIO pOJIb B
ONpEJEeIeHUN KauyeCTBEHHOM XapaKTEPUCTUKA HMHBECTUIMOHHOTO KJIMMaTa HWIPAIOT
(MHAaHCOBBIE HWHCTPYMEHTHI W TmpedepeHIuanbHble pexuMbl. Mmerommuiics OmnbIT
MIPUBJICYECHHUS] U Pa3BUTUSI HHBECTULMOHHBIX ITPOEKTOB JOMOIHUTEIBHBIX HCTOYHHUKOB
(vHaHCUpOBaHUS HEOOXOJIMMO YBenu4MBaTh. 1 37€Ch B COBPEMEHHBIX peausix
KIIIOYEBYIO POJIb UTPAIOT «3€JIEHBIe» OOJUran, KOTOpbhle ObUIM HCIOJB30BaHbI B
CO3JaHMM KOMIUIEKCHOTO  MEXKMYHULHUIIAJBHOTO MOJUIOHA U1  pa3MELIeHUS,
oOe3BpexxuBanusi U oopadbotku TKO nnst pervona; BeHuypHOe (PMHAHCUPOBAHUE IPHU
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U (enepadbHbIX HMHCTUTYTOB PAa3BUTHUSA; ISl AUBEPCU(UKALMUA OSKOHOMUKH H
«MPU3EMIICHHS B PETHOHAIBHBIX TEPPUTOPHUSAX HMIOPTO3aMEIIAIOIINX MPOU3BOJICTB
co3faTh OCOOYI0 SKOHOMUYECKYIO 30HY MPOMBIIUICHHO-IIPOU3BOACTBEHHOTO THIIA.
HccnenoBanue BBIMOIHEHO B pamkax kadenpanbHoit Tembl HHUP: «9xoHOMUKO-
IIPaBOBBIE ACHEKTHl O0ECHEUYEeHUs] HKOHOMHYECKOM O€30MacHOCTH XO3SHCTBYIOLIUX
cyObekTOB» (KOoa TemaTuueckor pyopuku 06.52.13: DkoHOMHYECKOE pa3BUTHE.
Okonomuueckuii poct. Kox mexmyHapoaHoil kiaaccudukanuu otpacieil Hayk 5.02.
PE: Economics and business. Operations research and management science).
KiroueBrbie CJI0BAa: MHBECTULIMOHHBIN MHJIEKC, WHBECTHUIIMOHHAS
MIPUBJIEKATEIbHOCTh ~ TEPPUTOPHUI, SKOHOMHUYECKas O€30MacHOCTh, HWHBECTHULIUH,

COMUAJIbHO-OTBCTCTBCHHOC HHBCCTUPOBAHUC.



BbIsIBUTP MHIEKC HMHBECTULMOHHON MPUBIEKATEIHHOCTH PErMOHOB BO3MOXKHO
IpU €KETOJTHOM PACCMOTPEHHH OTYETHBIX MaTepuaioB. [ J1aBbl pErMOHOB BBICTYIAIOT C
JOKJIalaMi O TPUOPUTETAX CTPATETHYECKOTO Pa3BUTHUSI PETHOHOB. B  exerogHmix
JOKJIaJjaX OTMEYAeTcs, YTO KIF0UYeBas 3a/1adya COCTOMT B POCTE MHBECTUIIMH B OyayIeM
roJly 3a CYET OCBOEHHUS HOBBIX HAIMPABICHUN, TEPPUTOPUN HJii COTPYIHHUYECTBA C
MHBECTOPAMH, NMPEYMHOKEHUE IKOHOMUYECKOTO B3aMMOJIEUCTBHS CO CTPATETHYECKUMHU
naptHepamu. [lpu sTOM, Kak MpaBWIIO, aKIEHT JelaeTci Ha MOJJICPKKY YaCTHBIX
MHBECTULIMOHHBIX MTPOEKTOB MOCPEACTBOM BKIIIOUCHHUS

. CTUMYJIOB ¥ TapaHTHH, YTO TO3BOJUT TMPHUBJICYb JIOJTOCPOYHBIC
WHBECTHUIINH B MIPOCKTHI;

. MEXaHHU3Ma roCyJapCTBEHHO-UYACTHOTO MAPTHEPCTBA, KOTOPBIM HEOOXOAUM
IUI CO3TAHMSI 3HAUMMBIX COIIMATBHBIX O0BEKTOB;

. MEXaHU3MOB O(CETHBIX KOHTPAaKTOB. «B KaduecTBe MUIOTHOTO MpPOEKTa
paccMaTpUBaEeTCs 3aKJIIOUEHHE MEPBOTO OPCETHOrO KOHTpakTa B cepe MpOU3BOACTBA
NPOAYKTOB PACTEHUEBOJCTBA M >KMBOTHOBOJCTBA C IUIAHOBHIM OOBEMOM YaCTHBIX
unBectunmii  6onee 300 muH pyOneit. Takxke mnpopabaThiBacTCs BO3MOXKHOCTh
3aKII0YEHUs O(CETHBIX KOHTPAKTOB B c(epe OBITOBBIX YCIyr, OOUIECTBEHHOTO
MTUTAHUS;

. OPOMBILUIEHHBIX O(CETOB. 37ech HEOOXOIUMO Yy4YacTHE «KpPYMHEUIINX
BEPTUKATHHO-UHTETPUPOBAHHBIX KOMITAHUN OKpyTa 3a CYET JOKAJTW3allui MPOU3BOCTB
Ha CO3/[aBaCMbIX MHIyCTPHAIBHBIX IUIOIIaIKax» [5].

[IpuoputeTHyl0 poib B  ONpEACTIECHHMH KAYECTBEHHON  XapaKTEPHUCTHUKU
WHBECTUIIMOHHOTO KJIMMaTa UrparoT (UHAHCOBBIE HHCTPYMEHTHI U MpedepeHIInaTbHbIC
pexxumbl. Mmeromuiicst onbIT NpUBICYEHUS IJIs1 Pa3BUTUSI UHBECTULIMOHHBIX MPOEKTOB
JOTIOJTHUTEIHHBIX UCTOYHUKOB (PMHAHCHPOBAHHUS HEOOXOIUMO yBennunBaTh. U 31ech B
COBPEMEHHBIX PeaNUsiX KIIOUEBYIO POJIb UTPAIOT «3€JIEHbIe» OOJIUralluu, KOTOpbIe ObLIH
UCIIOJIb30BaHbl B CO3JaHMM KOMIUIEKCHOTO MEXMYHUIUIAIBHOTO IOJIUTOHA IS

pa3mMeleHus, ooe3BpexuBanus U oopadbotku TKO mist TopogoB pernoHa; BEHUypHOE



¢buHaHCHMpOBAaHUE MPU MOIJCP’KKE WHHOBAIMOHHBIX MPOEKTOB, MPUBIICYCHHE CPEICTB
dbenepanpHOrO O1OKETA U (DeepaTbHBIX HHCTUTYTOB PAa3BUTHS; U JUBEpCcUUKAIIN
SKOHOMUKU M «IPU3EMIICHHS» B PETHOHAIBHBIX TEPPUTOPHUSIX MMIIOPTO3aMEIIAIOIINX
MPOMU3BOJACTB  CO3JaThb  OCOOYH0  JKOHOMHUYECKYID  30HY  IPOMBIIUICHHO-
npou3sBojicTBeHHOTO TUMa (MHTL] « MuaypuHCKast TOIUHA» ).

Oco0oe BHUMaHUE CleyeT LEHTPUPOBATh Ha MHGOPMAIIMOHHBIX IJIOMIAIKAX
«HBeCTULIMOHHBIA  OIOKET», TJAe HEOOXOAMMO BHECTH TaKhe TOHATHA, Kak
HKOJIOTMYECKass U COIMalbHas OTBETCTBEHHOCTh. KpoMe Toro, ocoboe BHUMaHUE
oOpamjaer Ha ce0s mporpaMmMa OLEHKM KauecTBa HHQPPACTPYKTYPHBIX IPOEKTOB.
bnarogapss sToMy y pPETHOHOB TMOSBUTCS BO3MOXKHOCTH MPHBIIEKATH (eaepanbHbIi
OIOJKET U MOTyYaTh JIbIOTHBIE 3aiIMBI.

JlemapTaMeHTBl ~ PETHOHAIBHOTO  AKOHOMHUYECKOTO  pa3BUTUA  (HOPMHUPYIOT
PETHOHAJIBHYIO MOJIEb YCTOMUNBOIO Pa3BUTHS, IPETYCMOTPEB KOMILIEKCHBIN MOIXO0A K
BOIIpOCAM  3alllUThl  OKpY)KAroIled  Cpelbl,  MOBBIIIEHUS  HWHBECTUIMOHHOM
MIPUBJIEKATEIbHOCTH, KaUeCTBA KU3HU HACEJICHU, & TAKKE€ OCYIIECTBIISIIOT COJICHCTBUE
WHBECTOpPaM B (POPMUPOBAHUU HOBBIX IKOHOMHUYECKHX CBSI3€H M MOMCKE HOBBIX PHIHKOB
cObITa B JPYKECTBEHHBIX TOCyIapCTBaX BHECTH Ha yTBepxkjaAeHHE VHBECTUIIMOHHOMY
coBeTy PerroHasbHy0 nmporpammy pasButus sxcropta 10 2030 roga» [4].

[Ipu oneHke wuWHAEKCA HMHBECTHLMOHHOW MPHUBIEKATEIbHOCTH PETHOHOB
paccMaTpuBaeTCd MHOXECTBO (DAKTOPOB, B YACTHOCTH CIEAyET OOpaTuTh 0co00e
BHMMaHHE Ha TOT (DaKT, 4TO B HEJABHEM IPOIILJIOM PETHOHBI BOCCTAHABIIMBAINCH OT
MaHJAEMHYECKOTO IIIOKa, TOKa3bIBasi POCT CEKTOpa IKOHOMHUKU, B YAaCTHOCTH WHJCKC
MIPOMU3BOJICTBA K KOHILY MPOILIOTO rojaa yxe coctaBui 105%, yBenuuuauch 1 00beMbl
ctpoutenbcTBa 110 105,3%, crnegoBarenbHO, WHBECTHUIIMM B OCHOBHOM KamuTal
nokaspiBasid  ctabmibHbld  poct - 107,6%. KoncratupoBan (akT CHUXKEHUS
o6e3paboturtel 10 ypoBHS 4,4%. Ilocine mokmayHa BO300HOBWIIACH —peaM3alus
HAllMOHATBHBIX TPOEKTOB U Bba4a WHQPACTPYKTYpPHBIX KpeauToB. KoHedHo,

CaHKIIMOHHBIC IMPOLCCChI B HBIHCIIHUX YCIIOBUAX IMPpUTOPMAXKHUBAIOT



BOCCTAHOBUTEJIBHBIE MPOLIECChl, HO, HECMOTPS HA 3TO, HMPOTHO3UPYETCS YBEIMUYCHUE
MEJIMAaHHOTO YUCJIA OIEHKU MHBECTUIIMOHHOW MPUBJIEKATEIIBHOCTH PETUOHOB MO UTOTaM
2022 roma[l]. Kpome Toro, orMe4aroT O3KCIEpPThl TOT (aKT, YTO peaar3aIus
HallMOHAJIBHBIX MPOEKTOB B PETHOHAX cjleljiajia TMO3WTUBHOM CHUTYallMI0 B YacTH
UHQPACTPYKTYPHBIX U COIMAIBHBIX PECYpCOB, KOHEYHO, MPHU YCIOBUMU COOIIOJACHUS
YCTAHOBJICHHBIX CPOKOB W OTCYTCTBUSI TNPOBOJIOYEK. BHE COMHEHHMH, IEJIeBOE
Ha3HauYeHHEe WHPPACTPYKTYPHOTO KPEIUTOBAHUS W CBOCBPEMEHHOE JIOCTHIKECHUE
pENEpHBIX TOYEK «IOPOKHBIX KapT» HAIIPOEKTOB CIOCOOHO B Oimkaniien
MEPCIICKTHRE MPEACTABUTh MYJIbTUIUTHKATUBHBIN 3 dekT[3].

Ha ocHOBE MCTOYHHMKOBOrO aHaiM3a MO JAHHOW MpOOJIEMATUKE HAMU BBISABIICHbI
MI0KA3aTeJI1 MHBECTULIMOHHOM MPUBIIEKATEIbHOCTHA PETMOHOB.

«TOroBbI ~ MHIAEKC  HWHBECTULIMOHHOM  TMPUBJIEKATEIBHOCTH  PETHOHOB
omnpenensercs no Gopmyre:

IPj — uWHTerpanbHbI TMOKa3aTelb WHBECTUI[MOHHOW IPHUBIICKATEIIBHOCTH j-T'O
pEeruoHa;

|j — uHTEerpanabHBIA IMOKA3aTeNlb OICHKH HHQPPACTPYKTYPHBIX PECYPCOB j-TO
pEeruoHa;

Ej — uHTerpa bHbII MOKa3aTeb OLIEHKHA S3KOHOMUYECKHX PECYPCOB j-TO PErHOHa;

Sj — MHTerpabHBINA MOKA3aTeb OLEHKU COI[HAIbHBIX PECYPCOB j-TO PETHOHA;

Fj — uHTErpaibHbIi MOKa3aTesIb OIEHKN (DMHAHCOBBIX PECYPCOB j-TO PETHOHA,

Oj — uWHTerpajbHbIM TOKa3aTedb OLECHKHA COCTOSHHS OKPYXKAIOIIeH Cpelbl j-TO
peruoHay [7].

[lenTpupyeM BHUMaHHUE WCCJICIOBaHUS Ha «IOKA3aTeNAX, XapaKTEPHU3YIOIIUX
YPOBEHb HHBECTHIIMOHHBIX pecypcoB. OreHka KoMIiekca HWHOPACTPYKTYPHBIX
(hakTOpOB TO3BOJISIET OMNpPEETUTh O00ECIIEYEHHOCTh PEerHoHa OOBEKTAaMU COILMAIBHOM,
MIPOU3BOJACTBEHHON M TEXHOJIOTMUYECKol WH(ppacTpykTyp. PasButas mHbpacTpykTypa
permoHa — OJWH U3 TJaBHBIX (PAKTOPOB HMHBECTUIIMOHHOW TMPUBJICKATEIHHOCTH.

WNHBecTOpbl, KOTOPBIE pACCMATPUBAIOT Ty WM HHYIO TEPPUTOPHUIO, YTOOBI 3aiTH,



OLICHMBAIOT HE TOJHKO MPOU3BOACTBEHHYIO U TEXHOJOTHYECKYIO HHPPACTPYKTYPY, HO U
HACKOJIbKO KOMIUJIEKCHAs! B PETHOHE COLIMaibHas MHPPACTPYKTYpa, AJII HUX 3TO OUYCHb
BaXHO» [2]. Ha omnpeneneHue ypOBHS HMHBECTULIMOHHBIX PECYPCOB CYIIECTBEHHO
BIIMSIIOT CIEAYIOIIME MOKa3aTeau: 00ObeM OKa3aHHBIX HACEJIEHHMIO YCIYT CBSI3H, YUCIIO
MOJKJIIOYEHHBIX A0OHEHTCKUX YCTPONUCTB MOOWJIBHOM CBSI3M, JIOJISI aBTOMOOMIIBHBIX
JOpOT OOWIET0 TMOJb30BAHUS PETHOHAIBHOIO WJIM MEKMYHHUIIMIAIBHOTO 3HAYEHUS,
OTBEYAIOIINX HOPMATHBHBIM TpeOOBaHUAM, OOECIIEUEHHOCTh HACEJIEHHWS TOPTOBBIMU
TUIOLIAASIMU COBPEMEHHBIX (hOpMaToB Ha 1 ThIC. YEIOBEK HACEJECHHS, BBOJ B JICUCTBUE
KWIBIX JOMOB Ha | TBIC. YEJIOBEK HACEJIEHMS], YHCIO aBTOOYCOB OOILEro MOJb30BaHUS
Ha 100 TbIc. YeNOBEK HaCEJIEHUs, MOIIHOCTh aMOYJaTOPHO-TIOJUKIMHUYECKHX
opranu3anuii Ha 10 ThIC. YENOBEK HACEIEHUs, TOCEIIEHUI B CMEHY, YHCIIO CIIOPTUBHBIX
coopykeHurd Ha 10 ThIC. YenmoBek. MHOroacnekTHOCTh NMEPEUYMCICHHBIX IOKa3aTeaen
NOJYEPKUBACT HAJIWYME MHOXKECTBA pPa3HOOOpa3HbIX (AKTOPOB, OINPEACIISIOLINX
WHBECTHUIIMOHHYIO MPHUBJICKATEIIBHOCTD perruoHa [7].

«Takum 00Opa3om, B CTAOMIIBHOM PAa3BUTUUA YKOHOMHUKHU CTPAHbI, KaK B TEKYIIEM,
TaKk ¥ B MEPCHEKTHUBHOM IIEPUOJAE ONPEACIIONIYI0 POJIb WUIPACT WHBECTULIMOHHBIN
IPOLIECC, OT XOJa Pa3BUTHS KOTOPOTO 3aBUCAT HPAKTUYECKH BCE CTOPOHBI
xo3siicTBoBaHus. HezaBucumo oT hopM X03sIICTBEHHOTO YCTPONCTBA M OOIIIECTBEHHOTO
CTPOsl 110 IMHAMMKE Pa3BUTUS UHBECTUIIMOHHOI'O IPOLECCA MOXKHO CYyAUTh O TEMIIE U
XapakTepe BOCHpOM3BojACTBa. Kak TOJNBKO o0Ocia0isieTcss pojib MHBECTULIMOHHOTO
[Ipo1ecca, Cpa3dy K€ BO3HHUKAET CTarHalus B JKOHOMMKE, KOTOpas B JajbHEUIIEM
MOBJIEYET 3a COOOM MPOIECChl pa3pyIICHUs] SIKOHOMHKH, U, MPEKIE BCETO, €€ TIIaBHOM
COCTABJISIIOLIEH - TPOU3BOJACTBEHHOTO M HKOHOMHYECKOTO NOTeHIuMana. Macirad
BHEJAPEHUSI B NPOU3BOJACTBO HOBEUIIHMX JIOCTHUKEHHM HAyKM U TEXHUKU 3aBUCUT OT
AKTUBHOCTHU MHBECTULIMOHHOTO MPOIECCA, TO €CTh OT TOTO, HACKOJIBKO 00€CIeunBaETCS
BBICOKMH TEMIT HAay4YHO-TEXHMYECKOIO IIPOrpecca, M, COOTBETCTBEHHO, ITOBBIIIACTCS

MIPOM3BOIUTEIILHOCTD Tpyaa» [6].



Takum o0Opa3zoMm, pe3lOMHUpPYSl HUCCIEOBaHHE, CJEAYeT OTMETHTb, UTO
MHBECTULIMOHHAS PHUBJIEKATEIBHOCTh PETMOHAIBHBIX TEPPUTOPHI MPEACTABISIET COOOM
NOJACUCTEMY SKOHOMHYECKOW CHUCTEMBI, KOTOpas COCTOMT U3 OpPraHU3alHUOHHBIX,
DKOHOMMYECKHX W NPABOBBIX MHCTUTYTOB, BKJIIOYAIOIMIMX COBOKYITHOCTH OTHOILIECHMM,
CKJIAJBIBAIONIUXCSI TPU  aKKyMYJIMpPOBAaHUU, OOpa30BaHUM, PpACIPEACICHUH U

HCIIOJIB30BaHNHN HHBCCTHHHﬁ.
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Abstract. The authors focus on the current research topic, the importance of
which is due to the fact that financial instruments and preferential regimes play a priority
role in determining the qualitative characteristics of the investment climate. The existing
experience of attracting additional sources of financing for the development of
investment projects needs to be increased. And here, in modern realities, the key role is
played by "green" bonds, which were used in the creation of an integrated
intermunicipal landfill for the placement, neutralization and processing of MSW for the
region; venture financing with the support of innovative projects, attraction of funds
from the federal budget and federal development institutions; to diversify the economy

and "land" import-substituting industries in regional territories to create a special
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economic zone of industrial-production type. The research was carried out within the
framework of the research topic of the Cathedral: "Economic and legal aspects of
ensuring economic security of economic entities" (code of the thematic heading
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