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B coBpeMEeHHBIX YCIOBUSX HHBECTHUIIMH BBICTYNAIOT KIIOYEBBIM (PaKTOPOM
YCTOMYMBOTO SKOHOMUYECKOTO pa3BUTHUS pernoHa. OcoOyio posib UTpaeT YacCTHBIM
KallUTaJl, IOCKOJIbKY HMMEHHO OH, BO MHOIOM OIpPEAEIISET MacmTaobl H
HAMPaBICHHOCTh XO3SMCTBEHHOW JEATENHHOCTH ©  (OPMHUPYET JOITOCPOUHOE
paszBuTHe. Hegoctarounbiii 00beM 4aCTHBIX MHBECTHUIIMI CIIOCOOCTBYET 3aMENJICHUIO
HSKOHOMHMYECKOTO POCTa M Pa3BUTHIO PETMOHA, YTO OTpa)kaeTrcs Ha 3(PPEeKTUBHOCTU
SKOHOMMKH.

B Hay4HOM cO0O11€CTBE HET OTHOTO MPUHSITOIO OINPEEICHNUS UHBECTULIU.

bymnaroB A.C. maer takoe ONpenesicHue MHBECTUIIUSAM — 3TO BIOXKECHUSA KaK B
JNEHEXKHBIM, TaK U peajbHbli KanuTand. OHU OCYHIECTBISIIOTCS B BUIE JCHEKHBIX
CPEJIICTB, KPEAUTOB, IEHHBIX OyMar, a TakKe B ABMKUMOE M HEJIBUKUMOE UMYILIECTBO,
UHTEJUIEKTYaJIbHYI0 COOCTBEHHOCTb, MMYILECTBEHHbIE IpaBa U Jpyrue LEHHOCTH.
Takoe ompeneneHne MOXXKHO Ha3BaThb OyxrainTepckuMm. Ecnm paccmarpuBarh
MHBECTHUIIMH B OOLIEM, TO ATO BIOKEHHS, BEAYIIIME K BOCIPOU3BOACTBY K OOHOBJIEHUIO
OCHOBHOTO KanuTasa [1].

I'pankuH B. cuWTaer, 4TO MHBECTHLIMM — 3TO BCE BO3MOXKHbBIE BHJIbI
MMYIIECTBEHHBIX M MHTEIJIEKTYyaJIbHBIX IIEHHOCTEH, BKJIAJbIBAEMbIX HHBECTOPAMU B
O0OBEKTHI MPEANPUHUMATEILCTBA U IPYTUE BUJIBI IEATETLHOCTH C IEJIbIO MOTYUYEHUS
HSKOHOMUYECKON BBITOJbl WM TOJOXKUTEIBHOTO COLUMAIBHOIO 3(Qexra Kak B
KpPaTKOCPOYHOM, TaK U B JIOJITOCPOYHOM Iepuoze [2].

Takum o00pa3oMmM, MOXHO cJielaTh BBIBOA, YTO MHBECTHLUHU O00JaAaroT
CJIEIYIOIIUM Ba)KHBIM CBOWCTBOM: MPUMEHSIOTCS JUIsl U3BJICUEHUS] SKOHOMUYECKHX
BBITOJ] U3 BIIOKEHHBIX cpelcTB. [IpuueM uem ObicTpee, TeM Jiydlle AJii MHBECTOPA,
OTOMY YTO BJIOKEHUSI CKOPEE BEPHYTCSI.

B Poccum permonHanbHble WHBECTUIIMM WIYT B CYOBEKTHI C SBHBIMHU
KOHKYPEHTHBIMU TpeuMyIecTBaMu (CyOBeKThl ¢ mpeobianaroniedi HedTerazoBoit
orpacibio B cTpyktype BPII u ¢ xpynHbIMU arnomepanusiMu), a TaKKe B PETUOHBI
«Oonpmux mpoekToBy [3]. Tak, CyObEeKThI, UMEIOIINE 3aJI€KH MOJIE3HBIX UCKOTTAeMbIX

6y,Z[YT IT0JI630BaThCS OOJIBIITUM HHBCCTHLIMOHHBIM CIIPOCOM, YCEM arpapHbIC PCTrMOHBI.
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DTO 00BSICHSIETCSI, IPEXKJIE BCETO, OOMBIICH JOXOAHOCTHIO TEXHOJOTUYHBIX OTpaciei,
IIOCKOJIbKY BJIOXKCHHBIC CPEJICTBA OBICTPO MPUHECYT 3KOHOMHYECCKHUE BBITOMABI JIIS
HWHBECTOPOB.

TamOoOBCKasi 00JaCTh SIBISICTCS PETHOHOM C TPEUMYIIICCTBEHHO arpapHOi
IIPOMBIIIICHHOCTHIO, B CBS3M C YeM YACTHBIM KalluTajl HEe OYCHb 3aMHTEPECOBAaH BO

BJIIOXKCHUSAX.

OOparuMcs K CTPYKTYpe UCTOYHUKOB MHBECTHUIIMI B SKOHOMHUKY TaMOOBCKOiA

obnactu (Tabmuia 1) [4].

Tabnuya 1

HMHuBecTuIiu B OCHOBHOM KalKUTal 110 HCTOYHUKAM (I)I/IHaHCI/IPOBaHI/IH o TamOOBCKoOMH

oOmactu 3a 2024 rox

ITokazarenu ThIC. pYO. B % k
UTOTY
HNHBecTHLINHM B OCHOBHOM KAaNUTAJ — BCETro 72 170 819 100,0
B tom yncne no uctounnkam pUHAHCUPOBAHUS:
- CobcmeenHule cpedcmea 47 689 635 66,1
- Ilpusneuennvie cpeocmea 24 481 184 33,9
B ToMm unce:
- Kpenutsl 6aHkoB 6 837 425 9,5
- 3aeMHBbIE CPEJICTBA IPYTHUX OpPraHU3aIui 1123 352 1,5
- nBectunnn u3-3a pyoexa - -
- broJKeTHBIE CpencTBa 15 087 758 20,9
B ToMm unce:
U3 denepanpHoOro Gromxera 11 332 082 15,7
U3 6romkxeToB cyObekToB PO 2 708 005 3,8
N3 MeCTHBIX OIOIKETOB 1047 671 1,4
- CpencTBa rocyjapCTBEHHBIX U BHEOIODKETHBIX (DOHJIOB 132 193 0,2
- [Ipoune 1300 456 1,8

W3 nanHHBIX TAOMUIBI CIEAYeT, YTO JOJII WHBECTHUIMH W3 COOCTBEHHOTO
KanuTajia cocrasiseT 66,1%, moag u3 6romkera cocrasisgeTr 20,9% - 4TO MO3BOJISICT
clienaTh, 1o KpaiiHei Mmepe, 2 BbIBOJA:

1. TlpennmpusTuss WHBECTUPYIOT M3 COOCTBEHHOTO KaluTajga, TO €CTh U3
NpUOBUIA U aMOPTU3AIMOHHBIX OTYMCIICHHH, YTO, B KOHEYHOM HUTOTe, TOPMO3UT UX
COOCTBEHHOE pacIIMpPEeHUe U, KaK CIEACTBHE, SKOHOMUUICCKUN POCT PETHOHA.

2. bombmas 018 WHBECTULMH M3 OIOKETa, MOXET CBHACTEIIHLCTBOBATH O

IIpsIMOM y4aCTHUHU rocygapCTrBa B IOAACPKAHNHK S9KOHOMHWKH PETHOHA.
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Kpowme Toro, ciienyet yauThIBaTh, 9TO B IPUBEACHHON TaOIUIE HE YUUTHIBAIHCH
CYObEKThl MaJIOro MNPEAIPUHUMATENLCTBA. JTO TOCIEIHUE AaKTyalbHbIC JdaHHBIC
Poccrara 3a 2024-ii rox. 3HAYUT, MOXKHO MPEANOJIOXKHUTH, YTO B TaKOM Cllydae,
dakTrueckas 701 COOCTBEHHBIX CPEACTB B CTPYKTypEe HMCTOYHHKOB HWHBECTHITAN
MOXET ObITh OoJblle, 4yeM 66%, MOCKOIbKY WHIWBHAyaJIbHBIC MpPEIPUHUMATEIN
TAKXKE PACIIMPSIOT CBOK XO3SMCTBCHHYIO JEATEIBHOCTH IMPEKJE BCErO 3a CUET
COOCTBEHHBIX CPEJICTB, @ UMEHHO NMPUOBLIN U aMOPTU3ALIMH.

UToOBI OnpeenTh MPUIMHBI HEXKEIAHUSI YACTHOTO MHBECTOPA BKJIAbIBATHCS B

APKOHOMUKY pernoHa oOparumcs k ctpykrype BPII obmactu 3a 2023 ron (Puc. 1) [5]
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Pucynok 1 — Crpykrypa BPII TamboBckoit obmactu 3a 2023 rox, %

[To manHbIM rpaduka MBI BUAMM, YTO TpeoOagaroias oTpacib — arpapHas,
nonst koropoi coctaBisier 23,5% ot BPIL. O6paOateiBatoniasi mpOMBIIIIIEHHOCTD,
nokasbiBaromias 16,3% ot BPII, cdhepa ToproBnu — 13,7%. Ilockombky oCHOBHas
NEeSTEIbHOCTh PErMoHa — arpapHas, To oOpabarbiBaroliasi MPOMBIIIJIEHHOCTh H
TOPIOBJIE BO MHOTOM OIUPAIOTCSI Ha CENIbCKOe X03sCcTBO. Tak, Oojbllne MOCeBHbIE
TIJTOIIA N UCTIONIB3YIOTCSI AJISI IPOU3BOACTBA CHIPhsI: KPYIIbI, OBOIIH, PPYKTHI, TIOT0BO-
ATOJHBIE KYJIBTYpPbI U Tak aajie. B oOpabarbiBaroiiell NpOMBIIIJIEHHOCTH - 3TO ChIPBE,
B XOA€  OINpPENENEHHBbIX  MPOU3BOJCTBEHHO-TEXHOJOTMYECKUX  IPOLIECCOB

npeoOpa3yercs B MPOAYKTHI, HalpuMep, MIIEHUIA meperer B Myky. Jlanee atu
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MPOAYKTHI pa3MECTATCS Ha MOJKaX MarasuHoB, Yyepe3 KOTOPBIC TOMAYT A0 KOHEUHOTO
OTpeOUTEIS.

[Ipexxne Bcero, BBIIIECKA3aHHOE CBHUJIETEIBCTBYET O CE30HHOCTH IKOHOMUKH,
YTO CHIDKAET WHBECTUIIMOHHYIO TPUBIEKATEIHLHOCTh, a 3HAYUT IOTEHIIHATLHBINA
UHTEpEC JepKareieil MHBECTUIIMOHHBIX cpeAcTB [5]. MIHBECTHIIMOHHBIM HMHTEpec
3aKJII0YAeTCsl B MPEICKA3yeMOCTH W BO3MEIICHUH CPENICTB B MpUEMIIEMbIE CpOKU. B
cillydae C CE30HHOCTHbIO, KamuTana OyleT MpocTaumBaTh, JUOO HE HCIOIb30BaTHCA
mmtenbHoe  BpeMs. CTOUT y4MTBIBaTh U OTJAEJBHBIE aCHEKThl arpapHoOu
MPOMBIIIICHHOCTH, KOTOpPHIE HE 3aBHCAT OT JEATEIBHOCTH YelIOBEKa, HampuMep,
MOTOJHBIE YCTOBUS. Tak, 3acyxa MOMET 3HAYUTEIBHO HCIOPTUTH YPOXKAWHOCTDH
MPEANPUATHN, YTO OTPHUIIATEIIHHO OTPA3UTCS HA UX MMPUOBLIH.

Kpome Toro, mamas Jofisi  BBICOKOTEXHOJOTHYHOTO  IIPOU3BOJICTBA,
OrpaHUYEeHHas CaMOMl arpapHOil MOJENbI0 SKOHOMHUKH, O3HAYAeT HU3KUU BBITYCK
MPOAYKIMU C BBICOKOW J100aBIeHHON cTouMOCThI0. Hanpumep, B SIkyTuu ectb Mmecto
a7IMa30/100bIBAIOIICH TPOMBITINIEHHOCTH WJIM PETUOHBI 3amaiHo-CuOUpCKO paBHUHBI
¢ He(pTera3oBOi MPOMBITIUICHHOCTHIO, BIOYKEHHUS B KOTOPHIC MOT'YT MPUHECTH TPHOBLITH
ObICTpee, HEeXeNu OXKUJAHHE ECTECTBEHHBIX TEXHOJIOTMYECKHX IPOILECCOB
CEIbCKOXO3SIICTBEHHBIX ~ MPOM3BOJACTB, TAaKWX KaK  BpeMs  BBIpAlUBaHUS
CETBCKOXO3SIMCTBEHHBIX KYNBTyp. B Takwx yClOBHSX OXuaaemas MPHOBLIL OT
BJIOKCHUN OrpaHUYEHAa, MOATOMY YACTHBIM KamuTajdl HE BUAUT BO3MOXKHOCTU JIS
OBICTPOTO POCTA U OT/IAYH.

OTMeTuM, 4YTO BaXHbIM (AKTOPOM SIBJISIETCS OTTOK paboyedl Cuibl U3
TambOoBckoit obOmacT B 0Oojiee pa3BUTHICE PETHOHBI, TakKWe Kak BopoHekckas,
JIunieuikasi, MockoBckast o0actu. Takasi TeHIeHIIMS HaOI0AaeTCs M0 BCEU CTpaHe, TaK
YTO 3TO MOYKHO CUMUTATh 0OIUM HeOIaronpusTHeIM GpoHoM [6]. Tak, mpUMEHUTETHEHO
K UCCIIEYEMOMY PETHOHY, 3TO CBUJETEILCTBYET O HEKEIAHUH HaceJieHus paboTaTh,

HMHBCCTHUPOBATH U BKIAAbIBATHCSA B OKOHOMHKY 00J1aCTH.
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JI71st CTpYKTYpHUPOBaHUS BBIICH3I0KEHHOTO aHAJIN3a UCIIONIb3yeM TaOnuIly 2, B
KOTOpPOM 0000mUM (PaKkTOphI, BIUSIONIME HA MaTYIO JIOJI0 YaCTHBIX WHBECTUIIMM B

SKOHOMHKY TaMOOBCKOM 0OmacTu.

Tabnuya 2
®daxTopsl, GOPMUPYIOIINE HU3KYIO HHBECTULIMOHHYIO MTPUBIIEKATEIILHOCTH PErHOHA
®dakTop Kparkoe onncanue

DKOHOMHUYECKAs CTPYKTYpa [IpenmyniecTBEHHO arpapHasi IPOMBIIIIICHHOCTh CHIKAET
WHBECTUIIMOHHYIO TPHUBIICKATEIILHOCTb.
Ce30HHOCTB Ce30HHOCTP OCHOBHOIO IIPOM3BOJCTBA IPEHSATCTBYET

WHBECTUIIMSM CO CTOPOHBI YAacCTHOTO  KamuTalia.
[ToBbImIaeTCSt HEONPEAEICHHOCTD.

Mamnast 707151 BBICOKOTEXHOJIOTHYHBIX | YacTHBIM KamuTal HE 3aMHTEPEeCcOBaH BO BIOXKEHUAX B
MIPOU3BOJICTB HU3KOJOXOIHBIE TTPOU3BOJICTBA.

Jlemorpadus ITocTOsSIHHBINM OTTOK KaJpoB B O0JI€e pa3BUTHIE PETHOHBI.

Takum 00pa3oM, TPOAHATU3UPOBAB IKOHOMUUECKYIO COCTABIISIONIYIO PETHOHA,
pUBJIEKATENIbHOCTh TaMOOBCKOI 0O0JIacTH JUIsi YaCTHOTO HWHBECTOpA OrpaHUYEHA
HMCTOPUYECKH CIIOKUBIICHCS TPEUMYIIIECTBEHHO arpapHOi YKOHOMHUYECKOW MOJIEIIbIO
perroHa. Bo3aMOXHBIMH pellieHuEM MOTYT OBITh:

e llsmMenenne e€ CTIPyKTypel B  CTOpOHY ©Oojee  yCTOWYHUBBIX,
BBICOKOTEXHOJIOTUYHBIX U JIOXOJIHBIX OTpacyieil. OHaKO BaXKHO MOHUMATh, YTO TaKUE
U3MEHEHHUS HE MOTYT IPOUCXOJIUTh KPATKOCPOUYHO, OHU MOIPa3yMEBAIOT CTPYKTYPHOE
U JOJITOCPOYHOE N3MEHEHUE YIKOHOMUKHU PETHOHA.

e lI3MeHEHHE CeNbCKOXO3SIMICTBEHHOTO MPOU3BOACTBA, KaK JKCTCHCUBHBIM,
TaK M WHTEHCHUBHBIM CIIOCOOAMHU: HOBBIE TEXHOJOTUU TMOMOTYT CHHU3UTH OOIIUe
M3JIEPKKHU, YTO B KOHEYHOM HUTOT€ OTPA3UTHCSI HA CTOMMOCTHU mpoaykuuu. Mcxons u3
BBIIIIECKA3aHHOTO, TO TMOCHOCOOCTBYET MHBECTUIIMOHHOMY HHTEPECY CO CTOPOHBI

HYaCTHOI'O KalluTaJja.
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Abstract. The article discusses the reasons for the low amount of private
investment in the Tambov region's economy. It analyzes the structure of investment
sources and suggests factors that influence the investment attractiveness of the region
for private investors.
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